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COURSE INTRODUCTION
Economic Theory is probably going through its worst period in terms of reputation. In fact, the inability of 
mainstream economics to adequately understand the recent economic crisis, the so-called Great Recession, has 
shown how far academic theory had moved from the understanding of economic reality. 

However, as everybody realizes, economics does have something to do with our daily lives. Individual choices, 
social life, institutions, business: economists should have the pretence to provide a better understanding of such 
phenomena, rather than trapping them into models grounded into unrealistic assumptions. 

Is it possible to reconcile theory and reality? The attempt of our Foundations of Market Economics Course goes 
in such direction. We aim to provide to a non-specialist audience a basic understanding of economic phenomena, 
starting from the relationship between individuals and the surrounding reality, a rich kaleidoscope of relationships, 
signals, actions, choices.

We will adopt a free market perspective, believing not only that a better understanding of economics can be 
obtained by increasing the knowledge of individual ontology, but also that such ontology can generate better 
fruits in the realm of freedom. 

The course will be divided into two parts. The first six classes will provide the necessary theoretical background 
to understand economic facts. Six more classes are instead designed to apply such background to policy cases. 
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Date of first class: 12 October 2017
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Class 1: 
What Is Economics? 
The Economic Way of Thinking.

Class 2: 
Subjectivism, Knowledge, Information, 
Equilibrium, Time.

Class 3: 
The Market as a Process. 
The Nature of Competition.

IDEAS’ Foundations of Market Economy Course

LECTURER’S BACKGROUND

Carmelo Ferlito (Verona, Italy, 1978) is Senior Fellow at the Institute for 
Democracy and Economic Affairs (IDEAS) in Kuala Lumpur and Adjunct Faculty 
Member at INTI International College Subang in Subang Jaya, where he teaches 
History of Economic Thought and Microeconomic Theory and Policy.

He earned a Master in Economics (2003) and a Ph.D. in Economic History (2007) 
from the University of Verona in Italy. From 2004 to 2009 he worked as researcher 
with several Italian universities, including University of Verona, Salento University and 
University of Macerata. In 2017 he was Visiting Scholar at the University of Bergamo. 

His research activity is devoted to further expand free market economics as taught 
by the Austrian School of Economics, with particular reference to business cycle 
analysis and capital theory. 

Carmelo Ferlito is not only a scholar. In the past ten years he developed a strong 
business background, working in Southeast Asia enhancing the regional business for 
multinational companies producing equipment for the poultry industry.

Dr Ferlito is author of five books and more than thirty scientific papers. 

His research activity can be followed here https://carmeloferlito.academia.edu/. 

Carmelo Ferlito

Class 4: 
Entrepreneurship, Profit and Capital. 

Class 5: 
Supply and Demand. Elasticity.

Class 6: 
The Price System.

The lessons will be delivered 6 classes, two hour each, once every two weeks, 
divided as follows. The first class will be on 12th October 2017

Lecturer’s Background
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